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Chinese oil import policies and reforms § OpEC
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ELZFRIARE  BRITEAHESRERECERHTKEHASE . FA— M REER
KE , FEEEREHEHBERAOZTH | SMBCRRIARE | IRIEERES
BEiR , IIKERGHREIERAANE , RIFRBHONERER,

With the development of economy, China’s total oil consumption has already become
the second largest in the world. As a responsible big country, China has actively been
promoting the diversification of energy imports, encouraging the development of
alternative sources, advocating the use of clean energy, increasing domestic oil
exploration and development efforts to maintain a moderate growth of crude oil
imports.

200150 AWTOLAE , RERIEEME e TECEH ; ARSRIRHH O BERRISE
FEENIRE. TR IRECEFRIREIHFR" RIEK,

Since 2001 when China has joined WTO, quota system has been implemented in crude
oil import system; the reform direction of crude oil import policy in the future is more
conform to a request, which is market plays dominant role in resource allocation.
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Chinese oil demand and supply and trading profile § OpEC

2000-201 35 ERHHZEFIIER6% , 201355AZ5.07(ZI% , FHIEARE~E
IIRIC2% , 20135F1KF2.08{21 , BiHXIIMKIZREILEI59%,

From 2000 to 2013, the average annual growth of China’s oil consumption grew by 6 percent,
reached 510 million tons in 2013, domestic crude oil production over the same period the
average annual growth of 2%, reached to 208million tons in 2013, while the foreign
dependency reached 59 percent.
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Chinese oil demand and supply and trading profile

1996 RER RIS OE , BRI SERERSR80% , EAHES
HEE

In 1996 China became a net importer of crude oil. At present, imports of crude oil accounts
for about 80% of the total trade volume, is the main way of oil trade.
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Sources of China’ s crude oil import § 0pee

> ATHREEHHENXE  FEHORBRRERESTW  (BRFREXBAZEZH ORI,

In order to reduce the risk of oil supply, Chinese crude oil import sources have become more diversified,
but the Middle East is still the main source of imports.

> REZHERT , FNRBHMKEBEXRRSEX |, BhEHER BN SRS
B REE T IS — A AN KE AR,

Although in most cases, the new supply of crude oil come from politically risky area, but China still

hopes to gradually change the crude oil supply situation in order to reduce dependence on oil supplies
of some big countries.
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Policy and Reform of China’ s crude oil import 0NEC

PEFRREOSLITERS , o AEERZEFHEE =R ZECET.

China implements quota system of crude oil import, divided into state and
non-state trading quotas.

Bl , BEREHOLTEERZEERSHICIESK. EERZHOLITIH
OBmFaEE | IREHERS , HEEEERZHOS ST BRRB R
O¥FeEfEfRESAHO.

Currently, there are 5 enterprises own the state-run trade qualification for crude oil
import. The state-run trade import automatic import license administration, there is
no limit on the number, by having the right to operate the state-owned import
enterprises apply for automatic import license after import.
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Policy and Reform of China’ s crude oil import S\ 0PEC

> RIEFEIIAWTORYE , 20025 niFE SR ZEcMEF IS ML , 85
1B1815% , 2014FRBIFEERZ T O2/92910 51,
According to the promise of the Chinese government joining the WTO (World Trade
Organization) in 2001, the total amount of non-state trading import quota of 7.2
million tons of crude oil should increase by 15% year by year from 2002.

> fEEEMEEEIANEA | HORBNEREAAFR UMM AERE
#l. EJLEF , PFENT. ERERAFEETIAIEHEROEARMINA.

The use of imported crude oil is no longer must be refined by two major groups (CNPC
and SINOPCE). In recent years, the crude oil imports of China's emerging state-owned
enterprises such as China National Chemical Corporation and china north industries
group increased continuously.

> BEEFEBASEHEREH , AilHORZ AR, it20155FF
yaER o R E ARG — EEC SR YH ORI,
Petroleum import business has been constantly commercialized due to

promotion of Chinese reform progress. It is expected to start in 2015, some local
oil refining enterprises will receive a certain quota of imported crude oil.
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Policy and Reform of China’ s crude oil import S\ 0PEC

> EIRRIBEATRSEFER , SR+ ERIM (TEEFTE ) BEXRIA
HiEZETE | BEHASRSRRESEIEERRM. ELIRNARE , &
EREEXSIMA A Z TR EEE IR E(F.

As the rapid rise of oil and gas producing countries, the United States attaches
great importance to Asia (especially China) huge oil consumer market, treating
them as the potential oil gas resources supply destination. In the foreseeable
future, China hope to strengthen cooperation in the field of foreign oil trade with
the United States.



