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The Resounding Comeback of
Natural Gas Production

All-time high in 2022
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RISING RIGS AND FALLING DUCs INDICATE STRONG
RECOVERY OF NATURAL GAS PRODUCTION
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CUSTOMER DEMAND FOR NATURAL GAS
EXPECTED UP 2% THIS WINTER
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Data Source: Energy Ventures Analysis, Inc




Industrial Demand Peak Growth Phase

Natural Gas Spurring 22 Major Industrial Projects 2022-2025

$33 Billion Increase of
Investment to Build 1.0 Bef/d by 2025
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Data Source: Energy Ventures Analysis, September 2021
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WASHINGTON
100% renewables
by 2045

OREGON
100% renewables
by 2040

NEVADA
100% renewables
by 2050

CALIFORNIA

100% renewables
by 2045

MAJOR U.S. CITIES

AUSTIN
65% renewables by 2027

BOSTON
100% GHG reduction by 2050

DC
80% GHG reduction by 2050

DENVER
80% GHG reduction by 2050

NASHVILLE
80% GHG reduction by 2050

PHOENIX
80-90% GHG reduction by 2050

SAN FRANCISCO
100% GHG reduction
from 1990 levels by 2050

This map does not include local gas bans.

AS OF JANUARY 2023

MINNESOTA

100%
renewables

[y D WISCONSIN
10% renewables
by 2015

NEBRASKA
100% carbon free by 2050

ILLINOIS

100%

renewables
. “ by 2050

COLORADO
100% renewables by 2050

NEW MEXICO
100% renewables by 2045

- HAWAII
\) " 100% renewables by 2045

Emissions and Renewable Pledges of 50 States @ sccressive
and Top 25 U.S. Cities by Population

MODERATE

NONE

MAINE

100% renewables
by 2050
VERMONT
75% renewables
e

X
NEW HAMPSHIRE
25% renewables by 2025
MASSACHUSETTS

" 65% renewables by 2040*
\
L §

CONNECTICUT
44% renewables by 2030

RHODE ISLAND

45% renewables by 2035
NEW JERSEY

50% renewables by 2030

DELAWARE

NEW YORK
100% renewables
by 2040

o
;;)%g-;;newahles 40% renewables by 2035

MARYLAND
50% renewables by 2030

NORTH CAROLINA
100% renewables by 2050

SOUTH CAROLINA
2% renewables by 2021
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Natural gas infrastructure required to support increased need for
fast-ramping resources and retiring coal plants

Appalachian Natural Gas Output Quickly Fills Pipeline Takeaway Capacity 2014-
2022
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Capacity utilization averaged
87% over the last two years
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U.S. LNG Exports Respond to European
Crisis

U.S. LNG Export Capacity vs. Feedgas Deliveries
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Source: Energy Ventures Analysis, EIA
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U.S. Natural Gas Prices Exponentially
Lower Than EU, Asia

Figure 3. Global Gas and LNG Prices
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