


Show Me the Money: 

Financing Options for Small Businesses



❑ There are no government grants

❑ There is no 100% financing

❑ Most lenders will ask for some kind of collateral

❑ Your personal and business credit history are critical

First Things First…
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❑ What Lenders Are Looking For

❑ How Loan Guarantees Work

❑ Micro Loans

Let’s Discuss



❑ Character

❑ Capacity

❑ Capital

❑ Collateral

❑ Conditions

What are Lenders Looking For?
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A Lender Will Want to Know…

❑ Specific purpose of the loan

❑ Loan amount you are requesting

❑ When and how long you will need the funds

❑ How the loan will be repaid

❑ What collateral can be used

❑ Will the business owners provide a personal guaranty
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❑ A bankruptcy that hasn’t been discharged for at least two years.

❑ A bankruptcy for something other than     health or divorce 
reasons.

❑ More than one bankruptcy. 

❑ Non-payment of student loans (not current).

❑ Arrearages in child support.

Things That May Disqualify:



❑ Professionally prepared tax returns for 3 
years

❑ Financial Statements

❑ List and value of collateral

❑ Accounts Receivable

❑ Accounts Payable

You will be asked for…
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Business Plan

Essential in the process of obtaining financing

❑ Business Plan (or Plan excerpts)

❑ Business description & vision

❑ Marketing definition, analysis & sales

❑ Products and services

❑ Organization and management
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Loan Packaging Tips

❑ Be brief, to the point and easy to read

❑ Emphasize management strength

❑ Present attractive projections

❑ Weave in the theme: ‘This is how you get your money back’  

❑ Proofread what you prepare

❑ Get help* 
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www.wvscore.org

304-347-5463

https://Pittsburgh.score.org

412-395-6560 x130

www.wvsbdc.org

888-982-7232

http://pasbdc.org

877-472-7232

SBA’s Resource Partners
No-Cost Business Coaching & Mentoring
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7(a) Loan Program 

• The Small Business Administration guarantees loans made by banks to small 
businesses

• Financing options Up to $5 million

• 90% / 50% Government guaranty

• Up to 25 years repayment

• Can be used to finance long and short-term needs

• Applicant and banker negotiates interest rate  

About SBA Loan Guaranties



504 Loan Program
• Leverage loan for fixed-rate financing for owner-occupied real estate and 

heavy equipment

• Lender 50% of project cost; CDC up to 40% and borrower 10% (can go to 
20% depending if startup and limited use property)

• CDC loan portion up to 25 years at a fixed rate

Surety Bonds Guarantee Program

• Provides Surety Bonds guarantees up to $6.5 million covering Bid, 
Performance, Payment and Ancillary bonds for small and emerging 
contractors who cannot obtain surety bonds through regular commercial 
channels

• More info at: www.sba.gov/osg

Other SBA Loan Programs
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❑ Offered by local organizations (called intermediary lenders) in 
your community and approved by SBA

❑ Micro-loans range from $5,000 to $50,000

❑ Up to 6 years 7 years repayment term. Fixed interest rate

❑ Funds may be used to purchase inventory, supplies, fixtures 
and furniture, equipment and long-term W/C

❑ Cannot be used for real estate purchases, as a Line of Credit, or 
payment of delinquent taxes (payroll, sales, etc.)

❑ Intermediary lender provides technical assistance to micro-
borrower

SBA Microloans



What do I need to apply?

❑ Business Plan, with 3 years of financial projections

❑ Credit Report 

❑ 3 Years Of Income Taxes (personal or business)
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Can I qualify?

❑ Microlenders looks at a broad set of criteria 
including: 
❑ Credit
❑ Collateral
❑ Strength of the business plan/idea
❑ Experience
❑ Market area, etc.

❑ They look at bank turn-downs
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SBA Microloan Program

❑ First Microloan of West Virginia
❑ Tim James – 304-604-3560

❑ T.james@firstmicroloanofwestvirginia.org

❑ Washington County Council on Economic Development
❑ April Cacia – 724-225-8245

❑ acacia@washingtoncountypa.org

❑ Bridgeway Capital – Pittsburgh

❑ 412-201-2450

❑ Pursuit
❑ 866-466-9232

❑ JARI
❑ 814-535-8675

❑ Northside Community Development Fund

❑ 412-322-0290
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SBA Contact Information

Rick Haney – 304-623-7449 (WV)
Richard.haney@sba.gov

Leo Lopez – 304-347-5220 (WV)
Leo.lopez@sba.gov

Angel Marschik – 412-395-6560 x111 (PA)
Angela.marschik@sba.gov

Lynn Vozniak – 412-395-6560 x123 (PA)
Lynn.vozniak@sba.gov

David Townsend – 614-469-6860 x237 (OH)
David.townsend@sba.gov

Jerome Jones – 614-469-6860 x229 (OH)
Jerome.jones@sba.gov
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